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Two Innovative Half Baked Budgets

26th & 28th February are two very important dates in
Indian calendar when Railway and Financial budgets are
presented in the Parliament every year. An unprecedented
hype was created this year about the outcome of game
changing proposals in both the budgets. Shri Narendra Modi
in his pre-election rhetorical speeches had called for converting
Indian Railways (IR) as engine of growth and also to take up
big ticket projects to achieve 10% growth. People had voted
for him only on one count in the last May 2014 elections; that
he would be able to create large employment opportunities for
the youths. Now India is being called Young India because
65% population is below the age of 45 years. Therefore the
two budgets are the test piece for the fulfillment of hopes and
aspirations of a vast army of Indian youths.

But the performance of his government during the
last 9 months has been staid and below par. He did some
good work in many areas e.g. launching of Swachh Bharat
Abhiyan, Jan-dhan Yojna, glorification of Girl Child, historical
Business Meet at Ahmadabad, improving Investment Climate
during his visits to Japan and USA, inviting President Obama
on the Republic Day, tossing the idea of Make-In-India,
promoting co-operative federalism and allowing States to
spend 42% of the tax accruals, re-fixing very high targets of
generating 1.75 lac MW of green power by 2022 (75th year
of India's Independence) increasing the coal mining capacity
to one billion tons by 2019 and stress on skill development.
Somehow the youths were not impressed with his efforts
and they showed their ire and resentment in the recent Delhi
elections. The common refrain these days is, "If elections are
held again, BJP will meet the same fate as it did in Delhi
elections."

Let us analyze the Railway budget first. Mr. Suresh
Prabhu, the Railway Minister neither announced any new train
nor any new railway line. He calls this decision as the biggest
reform. But this decision has caused greatest disappointment
to the common man. This is because everybody prefers train
to bus journey and there is a great shortage of new trains and
new railway links & lines. For example if a 25 kilometer Uklana-
Narwana line is laid, the train service between Sirsa-Hisar
and Chandigarh can be started to benefit a large number of
travelers. Likewise large numbers of railway tracks are grossly
underutilized. For example hardly two trains run on the newly
laid Rohtak-Rewari line. This underutilization of tracks is one
of the main causes of accumulating IR losses. Financially IR is
existing and living below the poverty line. 92% of the revenue
is used in the maintenance works and disbursement of salaries
for its large army of employees.

- R.N. Malik

The bright side of the budget is that it proposes to
spend Rs. 8.5 lac crore during the next 5 years for electrifying,
doubling, tripling or even quadrupling tracks in high density
zones. This single proposal is the back bone of this budget. In
fact, this year's budget is a five year budget for the year 2015-
20. The work of doubling and electrifying the tracks has been
very slow (180 kms/year). Hence, itis a big leaf to move forward.

Other proposals are to convert 800 kms of meter into
broad-gage and traffic facility works at junctions e.g.
construction of longer loops, small block sections, by-pass
lines, augmenting terminal capacity and de-bottlenecking
critical sections with special funding of Rs.2325 crores. 1200
kms of tracks will be doubled in the year 2015-16. Projects for
fast tracking 9400 kms at a cost of Rs. 96000 crores will be in
the pipeline by March 2016. The priority of lines to be taken up
will be determined by a special committee constituted for this
purpose. Likewise work on electrification of 7000 kms of track
will be taken up by March 2016. Other minor proposals relate
to providing cosmetic facilities for the passengers in booking
and providing bio-latrines in the trains. Obviously the maximum
stress is on increasing the throughput for the purpose of fast
crossing of trains on the tracks. It is also proposed to purchase
power directly from the power producers to reduce the present
annual bill of Rs.11000 crore. This is the end of the story of the
new railway budget.

But the Hon'ble Minister is unable to precisely specify
how he will be able to arrange Rs. 1.70 lac crore per year.
Finance Ministry will give only Rs. 45000 crore per year on an
average. There are 369 projects for doubling and electrification
of tracks which are stuck up either due to lack of funds or lack
of clearances. There is no mention of funding and targeting
the completion schedule for the two flagship projects of Freight
Corridors. Equally woeful is the silence on 300 kms new railway
lines to be laid in coal field areas for expeditious evacuation of
coal from the new mines. There is no mention of sanitation
drive both within the trains and along the tracks. You cannot
stand without a handkerchief on your nose at any major railway
station. Likewise there is no mention of large number of railway
over-bridges required to get rid of massive traffic jams at the
railway crossings in various cities. Therefore, arrangement of
funds to the tune of Rs.1.7 lac crore every year to fulfill its
commitment of completing the 369 pending projects is the
billion dollar question. This uncertainty will continue to haunt
the IR in the entire project period. Over crowding in general
coaches and none-punctuality in the arrivals of trains are two
other big issues causing headaches to the travellers. The
Hon'ble Railway Minister harps on PPP model but it will not
work effectively in the Railways.
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The real problem of inefficiency in IR is its oversize. It
is almost impossible to control the railway network in a vast
country like India with one single authority. Therefore, IR has
become a behemoth organization and urgently needs to cut
its flab. Large number of committees were set up in the past to
advise on re-structuring this octopus organization. All the
reports are licking the dust. Now one more Committee under
Bibek Debroy has been set up to repeat the same exercise.

Presently, IR is very much afraid of increasing the
fares to improve its financial health. Even after 14% increase
in June last year, the fares are very low as compared to bus
fares on the parallel routes. For example the ordinary bus fare
from Delhi to Chandigarh is Rs. 219 whereas that of a Mail
train in the ordinary class is Rs 85/-. Besides this, the daily
pass holders enjoy almost a free ride. Ticketless travelling is
another big issue.

All these issues can be mitigated if the IR allows
States to run all the local trains within their respective territories.
This single step will save IR from huge losses and headaches.
Itis much easier for the states to increase the fares and run the
network at breakeven points. Secondly this will also encourage
the states to utilize the grossly underutilized tracks to full
capacity- a great bane of IR. Further, the states can lay down
new railway tracks according to their needs. In this way the
railway network will grow exponentially without the involvement
of IR. The states will take half the time in laying new railway
lines than what IR normally takes. Most of our states are larger
than European countries and they should be allowed to run
their own railway networks within their beats. IR should run
only interstate trains and work more efficiently.

Now the problem is how IR will be able to arrange
external or market borrowings to achieve its targets. LIC has
offered to provide Rs 30000 crores for the purpose. IR is very
soon going to sign an MOU with Japanese Government to
infuse 4% of her PF funds into Indian Railways. Borrowing is
recommended if the borrower is in a position to pay back the
debt by earning profit from running of the services like DMRC.
But IR is thoroughly incapable of achieving that feat because,
like DMRC, it is not being run on professional lines and has
become a social service organization. Obviously getting such
big loans with litle hope of repaying is not a prudent financial
proposition. Therefore, IR must learn to stand on its own feet
like NTPC or DMRC. The vision of IR should be to make the
service as an engine of growth in Indian economy. This will be
achieved only if all the tracks are electrified to save Rs.19000
crore of diesel consumption and bring back 50% passenger
and freight load from the road transport. The budget does not
tell how to create its own assets and revenues (like DMRC)
and take up future projects without loans. In other words, IR
should be innovative enough to become a success story like
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DMRC or NTPC. This situation makes the budget partly good
and partly bad or half-baked. IR will be able to stand on its own
feet only when it allowed the state to run their own railway
services within their beats and increase the fares. People are
ready to pay more if the railway service is punctual, clean,
uncrowned and more frequent. Only these two big ticket bold
reforms will make the railways to be self-sufficient.

The financial budget is more broad based than the
Railway budget and has been prepared with greater amount
of homework. The central theme of the budget is to achieve
8.5% of growth of GDP by 2017 and generate employment
opportunities for the youths on a massive scale. But larger
picture should have been drawn to achieve two prolific
objectives i.e. to beat China in the economic race and eradicate
total poverty by 2025 by developing a sustainable model of
economy. The budget 2015-16 holds no such promise.
However the Finance Minister has made a marathon effort to
prepare the budget and encompass many issues to target
8.5% growth. It has many give-aways but also has unaffordable
misses. This effort can be divided into following five categories.
(I do not wish to go into the social sector issues).

1. To achieve the target of Swachh Bharat Abhiyan by
Oct 2019 including Cleaning Ganga project.

To translate the concept of Make-In-India into realty.
Revolution in Energy Development.

Infrastructure Development.

Third generation reforms.

Targets of these five parameters if taken togetherin a
coordinated manner can definitely raise the bar of economic
growth on sustained basis though many important issues have
remained untouched. This hope is with the rider that there will
be no slippage in free flow of funds and no road blocks in
getting timely project clearances.

(a) Swachh Bharat Abhiyan:- This movement proposes
to install sanitary latrines in 6 crore households by October
2019. The budget provides a sum of Rs. 4300 crore for FY
2015-2016. The FM has wisely increased a 2% surcharge in
the service tax to net Rs. 9000 crore per year. He has also
increased the green cess on coal by Rs.100 per ton. The budget
also provides exemption of tax for deposits in the Swatchh
Kosh. Providing latrines in 6 crore households will generate
an economy of Rs. 120,000 crores over a period of five years
or Rs. 24000 crore per year. Now you can imagine the amount
of employment to be generated by spending this amount per
year. Obviously the money spent on this project will go to local
artisans. But the budget provides only Rs.4300 crore for this
purpose. It is not known how the Urban Development Ministry
will provide the balance funds. Similarly the source for providing
rural latrines has also not been indicated.
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Swachh Bharat Abhiyan will remain a half baked
solution to the Amazonian problem of insanitation in the country
till we include such activities as 100% sewerage system in all
the towns, 100% recycling of the treated sewage for agriculture
and horticulture purposes. 100% safe collection, disposal and
recycling of solid waste, sweeping of roads, paving or grassing
of areas between the building line and the edges of the roads,
paving of streets etc. If this program is taken in its totality India
will have a new birth/image/avatar like any other western
country and human development index will rise abruptly.
Therefore the FM should take up this program in its totality next
year. The nature of this program is such that it will give a boost
to the economy and the spent money will spread in all sections
of the society to generate employment and increase the
purchasing power.

(b) Translating the concept of Make-In-India into realty:-
India spends lot of foreign exchange on purchasing machinery
items from foreign countries. Maximum purchase is done by
the Defense Ministry. The PM tossed up the idea that all big
suppliers should set up their manufacturing hubs in India. FM
has given four incentives in this regard:-

(i) Reduction of corporate tax by 5% over a period of 4
years.

Removing custom duties on 22 items.

Visa on arrival at the airport for investors coming from
150 countries.

Reduction of tax on technical services by 15%.

These four measures will not cut much ice till some
subsidiary measures are also taken up simultaneously
resulting in improving the, "Ease of doing business in India
factor. The government has been rightly criticized by Deepak
Parikh (founder of HDFC bank) that it could not improve this
factor even a bit during the last 9 months. The most essential
step needed in this regard is the setting up SEZs or modern
Technology Parks at right places along the coastal areas. The
budget speech of FM is totally silent on this important issue.
POSCO project in Orrisa has been hanging in fire of the last
10 years and this government too could not do anything to
help the hapless company.

(c) Revolution in energy development: The government
deserves a big credit for developing green energy in a big way
by setting a target of installing 1.75 lac MW by 2022 ( Solar -
1.0 lac MW, Wind 0.6 lac MW bio mass-0.1 lac MW and micro-
hydel-0.05 lac MW).lt is not yet clear if 1.0 lac MW of solar
power will include 0.40 lac MW solar energy at the roof
tops.1.75 MW lac MW of renewal energy is equivalent to 35000
MW of thermal capacity as development of solar energy at
night is Nil. Development of 25000 MW of green energy per
year will generate huge investment from the private sector
(average 8.0crore per MW).It will also bring lot of direct and

(V)
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indirect employment in the desert areas of Rajasthan, Gujarat
and Andhra Pradesh. The beautiful part of developing
renewable energy is its low gestation period. A 1000 MW solar
power plant can be commissioned within one year. If this target
is fulfilled year-wise, India will become the brand ambassador
and a leading nation for developing green energy in the world.
But do not forget that the entire green energy would be under
the control of private sector. It appears that big corporate houses
have advised the PM to increase the target of green energy
development from 20000 MW to 1.75 lac MW.

Besides this, the government has expressed its
intentions to set up 5 ultra-modern power plants (UMPP) each
with a capacity of 4000 MW. The tenders of these plants will be
called only after all clearances are in place. It is a big reform
and named Plug and Play Policy. The experiment of UMPP
has not been very encouraging in the past as only one plant of
4000 MW has been commissioned so far though works were
allotted about 10 years back. These power development
targets are over and above the power projects taken up by
NTPC and other agencies. The target for 12th five year plan is
78000 MW.

(d) Infrastructure Development; The backbone of the
GDP growth consists of rebooting the infrastructure
development in core areas. The budget provides for spending
Rs.70000 crore more in the infrastructure sector as compared
to allotment of funds last year. Rs.14000 crore goes to highways,
Rs.10500 crore to railways Rs.20000 crore to rural roads and
Rs.14000 crore to low income group housing sector in rural
and urban areas. Now construction of highways gets a total of
Rs.42000 crore for the year 2015-16. Railways also get almost
the same amount. The money earmarked for national
highways will be spent for four-laning and six-laning. The
budget also provides for setting up the National Infrastructure
Board Development Fund with a corpus of Rs 20000 crore to
assist different infrastructure projects. It also provides for tax
free infrastructure bonds. Most infrastructure projects are not
labour intensive and will not give a big boost to employment
generation. Six projects which can really provide huge
employment opportunities are as below:

i) Development of solar energy for cooking and water
heating,

ii) Setting up new cities to act as sub-capitals in bigger
states,

100% sewerage and drainage system in towns,
Scientific collection, disposal and recycling,

V) Metro Rail service in big cities,

Setting up Modern Industrial township

Unfortunately, the budget is totally silent on these
important issues. There are many other issues in the sector - to
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be described at the end. PPP model became the mantra/centre
piece for infrastructure development in the UPA government
but it started failing when people started opposing the payment
of toll tax and state governments did not intervene. Now plug
and play policy (obtaining all clearances before start of the
project) alone will not help much till issue of payment of toll
taxes is resolved. KMP Express stands as the biggest
monument of failure of PPP model. However the proposed
legislation for resolving disputes in public contracts will help a
lot in fostering the PPP model. Tax -free infrastructure bonds
will also help in resource mobilization to some extent.

(e) Financial Reforms: For the first time, the budget has
taken up cudgels to introduce a number of financial reforms to
improve the investment climate in the country. These reforms
are outlined below:

1) A bill to be passed compelling rich people to declare
their wealth in foreign banks.

2) A bill to be passed to prevent benami transactions
within the country.

3) PAN number to be mentioned for transactions more
than Rs.1.0 lac.

4) Efforts to be made to maximize transactions through

credit and debit cards.

5) Direct benefit transfer (DBT) of subsidies to BPL
families to prevent fund leakage.

6) 10% reduction in subsidies (Rs.26000 crore in the
use of oil and fertilizers)

7) Constitution of a special authority under RBI to reform
monitory policy to contain inflation below 6%.
8) GST to be rolled out in 2016.

9) Disinvestment in PSUs to fetch rupees Rs.69500
crore. Its utility is debatable.

Setting up MUDRA Bank with a corpus of Rs. 20000
crore to assist bottom-of-the

pyramid hard working entrepreneurs to get access to
the credit.

Rs.50000 crore credit facilities for farmers.
Revisiting PPP model to ensure aggressive
involvement of private sector in infrastructure
development.

Replacement of wealth tax with 2% Surcharge tax on
super rich people with an income of Rs.1.0 crore per
year to yield an additional revenue of Rs.9000 crore
per year.

Set up separate benches in High Courts to settle
commercial disputes.

Deferring General Anti-Avoidance Rules (GAAR) by
2 years.

14)

15)

16)
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17) Clarification of section-9 of Income Tax Act 1961.

18) Creation of Bank Board Bureau.

19) Foreign investors to get MAT Boost (exemption of
Minimum Alternate Tax).

20) Accepting the recommendations of 14th Finance
Commission to release 42% funds to the states in
order to improve federal fiscal relations.

21) To set up expert panel to settle the issue of multiple
clearances required for any project by the investors.

22) Ports to be corporatized.

23) PSU CAPPEX at Rs.317000 crore.

24) To allow gold monetisation and introduce gold coins.

25) Clean Energy Cess on coal from Rs.100 to Rs.200
per ton of coal.

26) Introducing tax free Infrastructure Bond and Swachh
Kosh in order to outsource the revenue.

27) Establishment of public debt management agency to
prevent formation of NPA's in the banking sector.

28) A proposal to examine the possibility of starting a
business without prior permission of in -
accordance with clear policy guidelines would be a
path breaking move towards fostering
entrepreneurship.

29) Legislation for regulation and dispute resolution in
infrastructure sector.

30) Bankruptcy code to change the landscape for

resolving corporate distress.

Most reforms, though welcome, are cosmetic in
nature. PM has put all the eggs in one basket i.e. Make-in-
India program which indirectly aims to achieve four objectives
in one go.

i) Save foreign exchange.

ii) Boost exports. (Many European and Taiwanese
companies are ready to put up their units along the
coastal areas and export their products because of
the cheap labour availability in India. But to do so
they need industrial townships of European

standards).
i) To attract FDI.
iv) To make India as a prolific manufacturing hub.
This dream will be realized only if two steps are taken urgently:-
1. Technology Parks of international standards near the
ports.
2. Do away with bureaucratic red-tapism in the

investment process.
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These two factors alone will improve the, "Ease of
doing business" factor in India. Presently India is at 162nd
place in the International Table of, "Ease of doing business".

Final Analysis:-

Budgets in India (both Center & States) are never
presented the way these should be presented. A good budget
must speak out on following three issues:-

(a) It must explain the performance of the budget of the
preceding year giving a detailed statement about the fulfillment
of the provisions and promises made in the previous year. The
FM presented the previous budget on 8th July 2014. He made
a provision of Rs. 37000 crore to construct 8500 kms of
highways @23 kms/- day. The target for this year is @ 30kms/
-. According to information, NHAI could call tenders for 892
kms of roads only against 2500 kms in the year 2012. Obviously
a large percentage of funds have remained unutilized and
spill over has been shown as extra funds in this year's budget.
This kind of trick is played by most Finance Ministers every
year while presenting their budgets.

Other big ticket projects in last years' budget were
Rs.50,000 crore for Urban Renewal Mission, Rs.14390 crore
for Pradhan Mantri Gramin Sadak Yojna, Rs 7060 crore for
smart cities. One does not know how much money has been
actually utilized or remained unutilized. Likewise provisions
were made to set up 5 new IITs, 5 [IMs, 4 AlIMS, 2 ARI like
institutes of excellence in Assam and Jharkhand, 2 horticulture
universities in Haryana and Andhra Pradesh. These projects
are nowhere to be seen on the ground. Likewise the budget of
the Railway Ministry also plays the same trick.

(b) The budget never relates its provisions co-terminus
with the proposals of the 12th Five- -Year-Plan which is still in
operation officially. The PM has already scrapped the Planning
Commission without creating an alternate institution. NEET!I
Aayog is only an advisory body to suggest policy changes and
hence a poor apology of the Commission. This mis-step will
prove to be the costliest blunder of the Modi Government.

(c) The budget speech does not give a precise list of
major projects to be funded during the current financial year.
For example the statement of FM says that extra funds to the
tune of Rs 70000 crore have been provided for infrastructure
development but the sector wise break-ups are not given. Nor
do we know the total provisions in the infrastructure and other
sectors along with their break-ups.

The budget speech of FM runs identical to the one
made last year and the thrust was on spurring growth, taming
inflation and fiscal deficit, developing infrastructure, expanding
employment opportunities and attracting investment. At the
end of the year we do not see any breakthrough in any sector.
The much needed relief in containing inflation was caused by
fall in the oil prices from $120 to $45 per barrel. Recession in
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employment opportunities stays as before. Mr. P.C.
Chidambaram is right when he says, "There is no path breaking
proposal in the present budget like Noida-Balia Expressway."
What is most distressing is the fact that many projects in core
areas have remained unaddressed. These are outlined below.

1. The Centre Government has completely abdicated
its responsibility of controlling the profligacy in the use of funds
by the states. Remember how Ms. Mayawati wasted money in
building parks with elephants. See how the previous CM of
Haryana allowed Sarpanches to use huge amount of funds as
they liked without maintaining account books. It has become a
fashion with the Chief Ministers to use money like water in
advertising their hollow achievements.

Co-operative federalism means that Centre Government must
ensure that the funds are used by states are very judiciously
and give good governance. Role of Centre Government over
states is like that of RBI over the banks. Most CMs are treating
states as their personal fiefs. One does not know what happens
to the fortnightly reports sent by the respective Governors. The
Central Government is a mute spectator to the activities of the
State Chief Ministers. It is shocking to observe that the PM has
not called even a single meeting of State CMs, so far to discuss
development targets.

2. Three social sector schemes i.e. MNREGA (Rs.38000
crore), Food Security Act (Rs. 1.15 lac crore) and Sarva Shiksha
Abhiyan (Rs. 28000 crore) look very ideal on paper. In fact,
these schemes are a big source of corruption at the ground
level. Remember the "fourteen paisa” statement of Late Sh.
Rajiv Gandhi in this regard. This Government promised to
rationalize these schemes but nothing was done at the end of
the day. Mr Trivedi ex-Railway Minister was right when he
said, "Give the entire amount to Railways for infrastructure
development".

3. The budget is silent on the issue of bleeding Airlines.
Losses incurred by Air India have gone up to Rs. 35000 crore.
FCI has become a non performing asset (NPA). Sale of FCI
stocks can bring a revenue of Rs 1.0 lac crore. Re-structure of
FCI can further save huge amounts to the tune of Rs.30000
crore.

4, Power utilities in most states are in the thick of a vicious
debt trap. The power utility companies in a small State like
Haryana are buried under a heavy debt of Rs.38000 crore.
RBI disallowed banks to give any loan in future till the state
government stood the guaranty.

5. There is no control on States in raising loans. As a
result many states (Haryana, West Bengal, Himanchal, UP
and A.P.) are in the grip of vicious debt trap. Worst situation
exists in West Bengal. The state is paying an interest of
Rs.30000 crore every year and hardly any amount is left for
development works. Ms Mamta Bannerjee met the Prime
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Minister on 09.03.2015 to request for a moratorium on the
outstanding loan of Rs.3 lac crore on the ground that it was
bequeathed to her government by the previous CPI (M)
governments. The Prime Minister did not oblige and advised
her to re-pay this loan from the royalty coming from the
auction of coal blocks.

6. The budget speech shows that GOI has decided
not to press the States for developing hydro power any more.
Hydro power potential is a gold mine for the development of
hill states. Brahmputra Basin alone has the potential of
developing 1.0 lac MW of hydro power at a power load factor
of 0.90. Silence of the government is perplexing.

7. There is no proposal to develop water resources in
major river basins. The budget provides a measly sum of
Rs.5300 crore for minor irrigation schemes. There are many
rivers whose run-off is flowing waste fully to the sea during
the rainy season. Most notable is the example of river
Yamuna. The proposed Keshao Dam, Lakhwar Dam and
Renuka Dam will be able to store 3BCM of water to irrigate
the parched lands of South Haryana, Rajasthan and northern
UP. Second green revolution will come only when storage
dams are constructed across rivers with surplus flows. The
budget should have taken some initiative on this front.

8) The budget is also totally silent to finance the urban
renewal projects this year. Rs. 2.0 crore were provided to
initiate metro rail projects in Ahemdabad and Lucknow cities.
We have not heard anything there after about these two
important projects. Presently all our cities are in the process
of decaying because there is no proper policy to regulate the
growth of urban areas to accommodate rural population
inflow. Many cities need to be decongested. Setting up new
townships and fixing the limit of growth on big cities is the
need of the hour.

9) Every township needs 100% water supply , sewerage ,
drainage and solid waste collection and disposal system
.Each town also needs a circular road for survival. Bigger
towns need metro rail service. Presently, traffic problem is
becoming intractable in every congested city. The budget is
totally silent on this important issue.

10) There is no effort to develop 7 North-East States to bring
them into the national mainstream. These states are
resplendent with natural resources and still these are in the
midst of poverty trap. These states can grow immensely, if
the projects in hydro power, horticulture , dairy development
, 0il exploration sectors are taken up expeditiously. These
states also have the potential to bring white revolution in
India.

11) There is no effort to control the burgeoning population in

the country. We are adding one Australia every year. The
budget is conspicuously silent on this important issue.
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12) There is no project to generate revenue by developing
mines, particularly the iron ore. Exports of iron ore can generate
huge amount of foreign exchange. SMEs have been left high
and dry. There is no specific project to boost oil exploration in
the prospective areas; particularly in Rajasthan. The budget is
also silent on the issue of low production capacity of coal under
Coal India Limited .Import of coal this year has gone upto
265MT.

13) There is no special plan in the budget to develop tourism
on international scale in Himachal, Uttarakhand, J&K and
seven NE states. The road network in these states is in pitiable
conditions. These states can become Switzerlands of India if
tourism projects are taken up vigorously.

Therefore, the budget will remain a half-baked
document till it addresses the aforesaid issues and keeps a
strict watch on 100% implementation of projects earmarked in
the budget. The infrastructure projects envisaged in the budget
do not meet the needs of the country at all. It requires huge
amount to build the desired level of infrastructure. Therefore,
the first job FM is to prepare a road map for financing these
projects in a sustained manner. In other words, the
development of financial model is the need of the hour. The
economic situation in china was worse than that of India in
1975. But Deng Xiaoping prepared a proper road map and
financial model for developing China and implemented it
vigorously. Now one can see the results and the difference of
levels at which China and India are placed relatively. Indian
Govt. needs to follow the path shown by Deng Xiaoping or the
policies of Mrs. Margret Thatcher - the Iron lady of England.

€ SMA4 Jat Girl (DOB July, 1988) 27/5'3" Bsc.Computer
Science, MBA Gold Medalist from PU Chandigarh.
Net qualified. Working as Assistant Manager in
Nationalized Bank at Panchkula. Own house at
Panchkula. Match preferred from Panchkula,
Chandigarh,Mohali (Trycity). Avoid Gotras:Sangwan,
Dangi, Doon. Cont.: 09988346779.

€ SM4 Jat Girl (DOB 13.09.1987) 27.6/5'5" M. Tech.
Employed as Lecturer at Rohtak. Avoid Gotras:
Nandal, Pawaria, Ahalawat. Cont.: 09996060345,
09811658557

¢ SM4 Jat Girl 26/5'3" MCA, MBA Employed as
supervisor in Central Govt. on Cont. basis. Avoid
Gotras: Bagri, Nehra, Nain, Cont.: 09417415367

€ SM4Jat Girl 23/5'2" B.Tech (CSE),Avoid Gotra: Malik,
Hooda, Joon, Cont.: 09780336094
SM4 Jat Girl, 26/522" M.Sc. (Microbiology) Working
as Senior Lab Technician in AL Chemist Hospital
Panchkula. Avoid Gotras: Mittan, Kharb, Dahiya,
Kadyan, Cont.: 08146082832.
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