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Faltering Indian Economy

Today the Indian economy is both faltering and fluttering.
GDP growth fell from 7.06 % to 5.83% by March 2019. Figures of
GDP growth for April-June quarter have not been released till
now. The reasons not known. Arvind Subramanian, the Chief
Economic Adviser of Modi government further confused the
issue when he revealed that method of calculating GDP growth
was flawed and calculated figures were 2.0 % higher than the
actual in the past. The Finance Ministry repudiated the claim but
not vociferously. Other economists also did not raise the alarm
and the issue still remains unresolved. The procedure for
calculating GDP growth was definitely changed during Modi
regime and even Yaswant Sinha called the figures to be
exaggerated. Famous economist Swaminathan Aiyyer also wrote
that smell of 7% growth was not visible .An insipid budget this
year has further created a cloud of gloom.

The signs of a serious economic downturn became clearly
visible when figures of growth in core sectors of economy were
released by the government for April-June and found to be only
0.2 % against 4.83 % last year meaning there by that overall GDP
growth for the same quarter is going to around 5% only.

Now the Finance Minister Nirmala Sethuraman has also
admitted the existence of downturn in the Indian economy. The

- R.N. Malik

Prime Minister too has acknowledged the same fact in his
interview given to Economic Times on 12th August 2019. The
government attributes the downturn to general recession in the
world economy, fall in the aggregate domestic demand
particularly in the automobile sector and drying up of private
investment. Trading class on the other hand lays the blame
squarely on demonitisation and complex GST regime. But most
triggering factors are low investment on infrastructure projects
and fall in exports. Rising NPAs in banking sector and stress in
the non-banking financial companies(NBFC) has further
dampened the investment and business environment. Falling of
business houses like Essar Steel, Bhushan Steel , Lanco,Infratech
and ABG Shipyards has further reduced optimism for revival of
economy. Severe crisis in aviation sector is becoming more and
more worrisome. Jet Airways and Kingfisher crashed from the
sky to the ground. Other profit making airlines like Indigo, Spicejet
and Go Air incurred losses varying between Rs.149 to 897 crore
for the first time in the preceding year. Air India the biggest white
elephant incurred a loss of 4600 crore. Most distressing fact is
that the government of India remained as a silent spectator as if
these columns of industry were falling in some neighbouring
country. Now you talk to any trader or businessman and his
stock reply would be "We are totally undone. "
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Now the government set up a committee to suggest ways
and means to reverse the trends. The group has come out with
following recommendations.

1. Boost nfrastructure investment.

2. Specific sectors like auto industry to be given relief in GST
regime.

3. Cutred-tape in cross-border trade.

4. Improve ease of doing business.

Desirability of these measures is already known to
everyone in the business circle and amounts to only cosmetic
surgery. The government is behaving as if it has come to power
for the first time and cannot be more naive than this. The fact of
the matter is that government is clueless about the measures to
be taken to spur growth urgently. Even NITIAYOG is not helping
the government to come out of the mess/morass.

The basic measures to boost growth are spur in exports,
reduction of imports, massive investment in infrastructure
projects, reforming loss making public sector undertakings,
saving the Private Sector units particularly MSMES by addressing
their genuine demands.

1. Boosting exports.

Growth in exports will improve if all irritants faced by
exporters are adequately addressed. Secondly all bottlenecks to
reduce travel time between factory gates and seaports are
removed. This will be possible if freight corridor and expressway
projects are completed on war footing . There is a dire need to
construct a modern seaport at Surat to reduce congestion at
Mumbai. But real breakthrough will be achieved when modern
industrial parks and special economic zones are set up along the
coastlines.

2. Reducing imports.

Main items of imports are crude oil, gas and defense
equipment. (36 Rafale Jets cost Rs. 58000/- crore) There are five
ways to reduce the imports. 1. Make all the trains run electically
and increase their share of passenger and freight traffic by at
least 30 %. 2. Strengthen mass Transport in all the urban areas
on a war footing. Look at how DMRC is carrying 45 lac people
daily and saving huge amount of diesel and petrol besides
improving the environment. 3. Explore more hydrocarbons within
the country. 4. Special efforts be made to reduce the import of
Chinese products, cars and gold. Ludhiana Industries are facing
crises only because flooding of Chinese stuff 5. Manufacturing
defense equipment with in the country.

3. Investment in infrastructure projects.

There are 13 core sectors where massive investment is
needed urgently and most these sectors are not on the
government radar at present. These are 1. Hydropower
development. 2. Water resources development and extension of
irrigation facilities in drought prone states. 3. Railway projects
consisting of electrification and doubling of tracks, laying new
railway lines and running more trains on underutilized tracks. 4.
Strengthening mass transport system. 5. Providing 100 %
drainage, sewerage and solid waste management systems. 6.

SRR

Providing circular roads in all urban towns and removing traffic
bottlenecks. 7. Building 30 new modern towns in all the states to
act as sub-capitals of respective states. 8. Setting up modern
industrial parks along the coastlines. 9. Horticulture and dairy
development projects in 7 N-E states. 10. Creating tourist hot
spots in various states. 11. Building expressways and freight
corridors. 12. 13. Extensive development of solar energy for
power, heating and cooking purposes, installing industries for
defense production to save valuable foreign exchange,

Massive investments on these projects will propell
growth, keep recession at an arms length, solve unemployment
problem and eradicate poverty.

Infrastructure is the main key to open the doors of prosperity.
For example, construction of storage dams in Yamuna and Ganges
river basins will store lot of run-off to be utilized for irrigation,
power generation and flood control. Now this valuable water is
flowing wastefully to the sea. The devastating floods in four
states could be converted into a boon if the respective states
had built adequate water harvesting structures.

4. Improving efficiency of public sector.

Most public sector units are running very ineficiently
and incurring heavy losses. Air India is the most shining example.
HAL has become synonymous with long delays in supplying
equipment to IAF. Power utilities in all the states have become
debt traps. ILFS is under a debt of 1.25 lac crore and the
government does not know what to do. Such units should either
be wound up quickly or made to run efficiently to avoid a mountain
of losses.

5. Helping private sector units.

This help consists of two parts. A. Prevent big units from
collapse by mid course correction. B. To help MSMES (
Micro,Small and Medium Enterprises) by addressing their
genuine grievances.

A. Preventing collapse of big units. Government or banks
need to keep a vigil on the performance of big units before doling
out big loans. The country suffers in two ways when these units
finally collapse. Collapse of Jet Airways caused a lay off of 25000
employees and NPA of Rs. 10000 crore. Same is the case of
Kingfisher. Secondly collapse of big units gives a big setback to
ancillary units causing further acute financial and employment
problems. Such collapses are preventable by mid course
corrections imposed by government or the banks.

B. Helping MSMES

MSMES are responsible for generating 45% foreign
exchange and employment to 12 crores people.These units are
under great stress due to number of factors like liquidity crunch
or aggressive inspector raj. Hence these units deserve special
attention of the government for redressal of their genuine
demands.

These five factors are the five pillars on which the entire
economic super structure rests. The economy will not be revived
till these issues are addressed with push button efficiency. Itis a
fact that some big ticket projects require massive inflow of money
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and the annual budget only providing fig leaf.
Unfortunately,Indian budgets have never been coterminous with
plan projections. Large number of railway projects are languishing
for want of adequate flow of funds for the last 20 years. Total
requirements are stated to be Rs. 200 lac crores. To add woes to
the planning process, Railway abandoned the practice of
presenting its own budget.

To add discomfiture to the government, it has already
breached the target of 3.5% GDP fiscal deficit limit as specified
by FRMB Act. Now it is desperately trying to explore the
deviation clause to cross the limit by 0.5% . Also it is berating the
RBI to disgorge Rs. 3 lac crore kept as buffer stock - an attempt
being resisted by RBI. To tide over the impass the government
needs to use money locked in banks mostly for infrastructure
projects. Secondly the government needs to study the
development models of China and Singapore who were placed

SRR

in similar situations way back in 1978. The government has placed
itself in this despicable situation by committing two silly mistakes.
Firstly it scrapped the Planning Commission and replaced it with
effete NITTAYOG. Secondly it is still moving without a precise
road map to build a $ 5 trillion economy by 2024. Consequently
itis groping in the dark and relying on jumlas.

Time has come when the government should realize that
the country is in the throes of an impending recession and
cosmetic surgery will not do. It requires a brain storming session
to find ways to galvanize the economy. Now she is in a "Now or
Never" position. The prolonged economic crisis is eroding the
confidence of people, according to the latest Consumer
Confidence Survey of July 2019 conducted by RBIs. The
government can ill - afford to close its eyes like a pigeon in face
of a cat and go on harping on economic reforms like GST and
Banking Insolvency Code
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SM4 Jat Girl (DOB 29.02. 92) 27/5'4" M.Sc Physics from

Chhikara, Boora. Cont. 7009312721, 9467630182

PU. Chandigarh, B.Ed, CTET cleared. Avoid Gotras: Dalal, & SM4 Jat Girl (DOB 02.11.93) 25/5'3" MA (English), JBT,
Dagar, Singhmar, Sindhu. Cont. 9463330394 BSc Non-medical, Employed in a reputed Company at Mohali.
SM4 Jat Girl (DOB 13.09. 92) 26/5'2" B.Sc (Math) M.Sc Avoid Gotras: Mann, Malik, Jaglan. Cont. 9416650693
(Math with computer science). B.Ed, HTET, CTET, RTET, & SM4 Jat Girl (DOB 14.10.93) 25/5'4" M.Sc Math. Avoid
NET qualified. Avoid Gotras: Jatain, Dahiya, Dhatarwal. Cont. Gotras: Joon, Bakhal, Sangwan, Gahlayan. Cont. 9467311110
8901273699, 8901273698 & SM4 Jat Girl (DOB April 89) 30/5'4" MCA from P. U.
SM4 Jat Girl (DOB 18.08. 96) 23/5'2" B.Sc Hons. (Zoology) Chandigarh, Employed in Punjab & Haryana High Court.
Pursuing M.Sc. Hons (Zoology) from P. U. Chandigarh. Avoid Avoid Gotras: Sheoran, Punia, Sangwan. Cont. 9988359360
Gotras: Jatain, Dahiya, Dhatarwal. Cont. 8901273699, & SM4 Jat Girl 25/5'4" B.Sc, BEd., MSc Math, Employed as
8901273698 Math teacher in coaching centre. Parents Government
SM4 Jat Girl (DOB 07.11. 92) 26/5'2" B.Sc, M.Sc. (Physics) employees. Avoid Gotras: Kaliraman, Panwar, Jani. Cont.
from P. U. Chandigarh. B.Ed. Father government employee 9416083928
in Education Department Haryana. Mother government & SM4 Jat Girl (DOB August 90) 28/5'3" B.Tech )CSC) MBA,
employee in college cadre. Avoid Gotras: Rathi, Ahlawat, Employed in reputed Consultant (MNC) Earnst & Young
Jakhar. Cont. 9466905848 Company. Father retired, Mother self employed. Avoid Gehlan,
SM4 Jat Girl (DOB 27.01.94) 25/5'2" M.Sc,(Physics) from Kashyap, Dagar. Cont. 9417055709, 9464989509
P. U. Chandigarh. B.Ed. Doing PHD from P. U. Chandigarh. & SM4 Jat Girl (DOB 18.04.91) 28/5'3" BPT, MPT CMT,
Avoid Gotras: Kadian, Phalswal, Dahiya. Cont. 9888955626 Employed as consultant Physiotherapy in private Hospital
SM4 Jat Girl (DOB 14.09.93) 25/5'4" B.Com, M.Com, BEd. in Panchkula. Avoid Gotras: Chhikara, Dahiya, Bajar. Cont.
Employed as accounts Clerk in electricity department in Head 9467680428
office Panchkula. Avoid Gotras: Dabas, Punia, Barak. Cont. & SM4 Jat Girl (DOB 07.05.90) 29/5'5" M. Sc Bio Informatics,
9466240260, 8360294427 BSc Biotechnology. Working in Research Company with
SM4 Jat Girl (DOB Oct.93) 25/5' B. Tech Electronics & package 3.7 lakh PA. Father ex-IAF. Now working in Haryana
Communications from GJU, Hisar. Avoid Gotras: Nain, govt. Brother, Bhabi working in UK. Avoid Gotras: Katira,
Redhu, Seokand. Cont. 9613166296, 9416942029 Khatkar, Boora. Cont. 9988643695, 6283129270
SM4 Jat Girl (DOB Jan. 95) 24/5'1" B. Com from Hisar. & SM4 Jat Girl (DOB 28.02.87) 32/5'2" BSc. MSc. Hons. in
Avoid Gotras: Nain, Redhu, Seoukand. Cont. 9613166296, Physics, PhD in Physics. Working as Assistant Professor
9416942029. in Physics on regular basis in Chandigarh. Avoid Gotras:
SM4 Jat Girl (DOB 05.04.90) 29/5'2" M.A., BEd, JBT. Malik, Kaliraman, Dahiya. Cont. 9988336791
Employed as Gowvt. Teacher (JBT) in U.T. Cadre. Avoid Gotras: & SM4divorced Jat Girl (DOB 12.05.88) 30.10/5'2" BSc. (MLT),
Malik, Punia, Mudad. Cont. 8930243505 MSc (MLT) from Punjab Technical University Jallandhar.
SM4 divorced Jat Girl (DOB 20.02.85) 34/5'4" B.Sc, B.Ed, Working as Lab Incharge in reputed Paras Hospital Sector
M.Sc (Math). Tricity match preferred. Avoid Gotras: Gill, Rathi, 22, Panchkula. Father in Government job at Panchkula. Avoid
Goyat. Cont. 6239563927 Gotras: Mittan, Kharb, Dahiya. Cont. 8146082832.
SM4 divorced Jat Girl (DOB 1985) 34/5'4" MA, (English) & SM4 Jat Girl (DOB 29.11.89) 30/5'4" M.Sc Chemistry, Doing
B.Ed, Working as Govt. PGT regular Teacher at Ambala. job in School. Avoid Gotras: Hooda, Lamba, Pawria. Cont.
Avoid Gotras: Nehra, Khatri (Direct Rathi). Cont. 9416849287
8816977305, 9416986302 & SM4 Jat Girl (DOB 18.08.91) 28/5'3" Diploma, B.Tech in
SM4 Jat Girl (DOB 1989) 30/5'2" B. Tech (Bio-Medical) from Electrical Communications from Rohtak. Avoid Gotras:
PTU. M. Tech (Instrumentation) from P. U. Chandigarh. Avoid Pawria, Ahlawat, Nandal. Cont. 9811658557
Gotras: Dhull, Goyat, Bhall. Cont. 9467671451 & SM4 Jat Girl 27/5'4" Graduation from Kurukshetra University,
SM4 Jat Girl (DOB 26.07.95) 24/5'2" GNM, BSc Nursing GNM from Pt. Bhagwat Dayal Sharma University Rohtak.
from MMU Mulana, Ambala. Avoid Gotras: Chhikara, Saroha, Avoid Gotras: Bankura, Mann, Narwal. Cont. 9354839881
Malik, Dahiya. Cont. 9560857397, 9467630182 & SM4 Jat Girl (DOB 13.10.91) 27/5'5" BA, LLB (Hons.), LLM
SM4 Jat Girl (DOB 03.10.92) 26/5'5" BSc, MSc Physics Pursuing Ph.D from M.D.U. Rohtak. Advocate in Punjab &
from PU. Chandigarh. BEd. HTET, CTET cleared. Employed Haryana High Court. No dowry seeker. Preferred match
TGT Science in Janendra Public School Panchkula. Family from Chandigarh, Panchkula, Mohali. Own flat at Panchkula.
settled in Panchkula. Avoid Gotras: Gehlayan, Khatkar, Avoid Gotras: Malik, Deswal. Cont. 9417333298
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& SM4 Jat Girl 27/5'5" M.Com, MBA, Working in government

bank as officer in Panipat, Family settled in Bhiwani. Avoid
Gotras: Gawaria, Sangwan, Sunda. Cont. 9646519210

SM4 Jat Girl (DOB Oct. 86) 32/5'6" MSc (Geography), M.Phil,
PhD (pursuing from Punjab University since March, 2015)
NET, JRF qualified. Father retired Haryana government officer.
Avoid Gotras: Panghal, Dalal, Sangwan. Cont. 9646404899
SM4 Jat Girl (DOB 08.11.89) 29/5'3" Employed as staff nurse
in Government hospital. Father Govt. job. Avoid Gotras:
Dahiya, Kajla, Ahlawat. Cont. 9463881657

SM4 Jat Boy (DOB 1990) 29/5'6" B. Tech. Working as J. E. in
Metro Railway Delhi. Required Govt. job girl. Avoid Gotras:
Dhull, Goyat, Bhall. Cont. 9467671451

SM4 Jat Boy (DOB 24.08.90) 29/5'8" B. Tech. in Mechanical
Engineer from Dehradun , Two time Gate qualified. One time
IES pre qualified. Employed in Ministry of MSME (MSME
technology centre, Rohtak) as Senior Engineer. Family settled
in Panchkula. Avoid Gotras: Redhu, Nara, Lathar. Cont.
9815188255

SM4 Jat Boy 29/6'2" B.Tech. Employed as Inspector CBI.
Preferred highly qualified working girl with at least 5'4" height.
Avoid Gotras: Khasa, Dahiya, Lathwal, Mor. Cont.
9023492179

SM4 Jat Boy (DOB 11.06.92) 27/5'11" B.Tech. Extra
qualification Army Shooting Champion Swimmer. Employed
as Captain Army EME. Father Veternary Surgeon at Karnal.
Mother TGT at Karnal. Avoid Gotras: Jaglan, Savant, Goyat.
Cont. 9416285090

SM4 Jat Boy (DOB 08.10.90) 28/5'11" B.C.A, Working as
Office Assistant in Haryana Gramin Bank. Avoid Gotras:
Dahiya, Sehrawat, Chhikara. Cont. 9417091551

SM4 Jat Boy 28/6'2" IRS, Employed in Chandigarh Zone.
Preferred Professor or from Civil Service. Avoid Gotras:
Malik, Rathi, Chhikara. Cont. 9812183264

SM4 Manglik Jat Boy (DOB 24.09.90) 28/5'7" B.Tech in
Mechanical Engineering from Mulana University, Ambala.
Employed as Upper Division Clerk in Chandigarh
Administration. Family settled in Chandigarh. Avoid Gotras:
Hooda, Kadian, Dalal. Cont. 7973036732

SM4 Jat Boy (DOB 06.06.90) 29/5'7" B. Com, M.A. 2nd Year.
Employed in Government job in U. T. Secretariat Chandigarh.
Avoid Gotras: Dahiya, Malik, Bura. Cont. 9050016311
SM4 Jat Boy (DOB 13.01.91) 28/5'9" MBA. Employed as P
O. in Bank of in Baroda. Avoid Gotras: Narwal, Mann, Duhan.
Cont. 9417579758

SM4 (Dr.) Jat Boy (DOB 02.09.85) 33/5'8" BDS Banglore.
Father Retired Principal, Mother MA, BEd. Two sisters BDS/
MBBS. Brother one BDS. Six acre agriculture land. Own
Plots, flats and clinic. Required BDS, BAMS, BHMS, Nurse.
Avoid Gotras: Deswal, Dahiya, Mor. Cont. 9868092590
SM4 Jat Boy (DOB 10.03.90) 29/5'11" BSc in H.M. Employed

SRR

in railways. Avoid Gotras: Punia, Sangwan, Sheoran. Cont.
9815304886

SM4 Jat Boy (DOB 11.11.93) 26/5'8" MSc Physics.
Employed as Central Excise Inspector. Preference
government employee with height 5'4". Avoid Gotras: Chahal,
Dangi, Bagri. Cont. 9416561365

SM4 Jat Boy (DOB 07.08.93) 26/5'8" B.V. Sc., Employed in
Government job on contract basis at Rohtak. Avoid Gotras:
Gehlan, Khatkar, Malik, Boora. Cont. 9467630182

SM4 Jat Boy (DOB February, 89) 29/5'11" MBBS. M.O. in
Haryana. Father retired from Haryana government. Employed
asAuditor in Audit & Accounts Department (C &AG of India).
Avoid Gotras: Sangwan, Datarwal, Legha. Cont. 8058980773
SM4 Jat Boy (DOB 19.09.86) 32/5'11" Employed as Major in
Army. Avoid Gotras: Malik, Ahlawat, Sangwan, Dhaka. Cont.
9050422041

SM4 Jat Boy (DOB 3.10.90) 28/6' B.Tech, Employed as
Auditor in Audit & Accounts Department (C & AG of India).
Avoid Gotras: Dhankhar, Suhag, Sangwan. Cont. 8219949508
SM4 Jat Boy (DOB 26.05.92) 26/5'8" B.Tech Mechanical,
Own factory at Panchkula (PCB Manufacturing). Father Govt.
job. Avoid Gotras: Dahiya, Kajla, Ahlawat. Cont. 9463881657
SM4 Jat Boy 25/6'2" B.A. Employed in Kotak Mahendra Bank.
Avoid Gotras: Malik, Sindhu, Tehlan. Cont. 9872716234
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PRANJAL BANIWAL

Grand daughter of Sh. Baljit Singh
Baniwal & Suman Lata, House No. 1512,
Sector-15, Panchkula got AIR-282 in JEE
Advanced 2019 and has got admission in IIT,
Bombay in Computer Science and Engineering.

JAT SABHA Chandigarh/Panchkula
cngratulate her and her family on her excelent
achievement.
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for welfare.

IAS Ram Niwas Remembered for his Services

The Members of the Jat Sabha Chandigarh and Panchkula, Akhil Bhartiya Shaheed Samman Sanghrash
Samiti and Chaudhary Chhotu Ram Sewa Sadan (Jammu) expressed grief and condolences on the
untimely demise of the Haryana Police Complaints Authority Chairperson Ram Niwas.

Former Haryana DGP MS Malik, who is the President of Chandigarh Jat Sabha, said that Ram Niwas
believed in hard work, struggle and simplicity throughout his carrier as an IAS Officer. "He remained a torch
bearer for the promotion and development of Haryanvi arts, culture. He was a staunch admirer of rural
fraternity and extended prompt help and guidance to the Down-trodden."

According Malik, Ram Niwas remained associated with various institutions to render cooperation .
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